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In this edition, we address how taxes will change this year and why investor incentives may begin to shift in response. We
also take a hard look at the events of March 2009, when the stock market finally hit bottom and started a long run upward.
Finally, we compare the value of stocks to other asset classes and evaluate the impact of events overseas on investors.

Tax Relief at the 11th-Hour

Media Highlights

John Burns, CFP®
On December 17, Americans received an 11th-hour extension
of the Bush tax cuts when President Obama signed the Tax
Relief, Unemployment Insurance Reauthorization and Job
Creation Act of 2010 into law. It enacts several changes that
will affect personal financial planning decisions. This presents
a great, albeit unexpected, planning opportunity for many
higher net worth individuals and families to consider before
the extension expires.

» Read John's full commentary

Two Years Later
Tom McGuigan, CFP®
March 9, 2009. That's one day that is burned into my
memory: The day the U.S. stock market hit bottom

John Burns appeared on
CNBC's Financial Advisor
Network on March 10. During
the appearance, he discussed
how to maximize investment
returns by minimizing fees
and expenses. » See John’s WSJ.com profile
The Wall Street Journal
On January 29, Chief Investment Officer Tim
Courtney offered research to The Wall Street
Journal on the historical gold-inflation
relationship and what it should mean to gold
investors.
» Read Tim's thoughts in The Wall Street
Journal
» See more media on our website

during the most recent financial crisis. The Dow Jones
Industrial Average, which reflects the prices of 30 big
companies, landed with a thud with less than half the value it had reached at its peak
a year and a half earlier.
» Read Tom's entire column on our website

For Comparison’s Sake
Tim Courtney, CIMA®
Have you ever been in a restaurant – a really nice
restaurant – poring over the menu, but you're still
unable to decide what to order? One thing that might
help make the choice a little easier is looking at the
prices. If all of the dishes were $60 except one, which
was only $20, many people would end up choosing the
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$20 dish. In many ways, deciding which dish to choose is a lot like choosing how to
invest. Over the years we have reviewed hundreds of studies and reports on markets
that boil down to one fundamental truth: The less you pay for an asset, the better off
you are. This is true whether you are looking at buying a car, a house or a stock. This
is also true when you buy assets that appear relatively cheap compared to others.
» Read Tim's complete perspective on our website

Burns Advisory Group is an SEC registered investment adviser with its principal place of business in the State of Oklahoma. This newsletter contains general information that is not suitable for everyone. The information contained herein should not
be construed as personalized investment advice. The returns presented herein are for illustrative purposes only and do not reflect actual returns of actual Burns Advisory Group client accounts. The volatility and performance of these indices used for
comparison may be materially different from the volatility and performance of a Burns Advisory Group client account due to varying degrees of diversification and/or other factors. Moreover, no current or prospective client should assume that future
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