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OVERVIEW

Exencial's Thematic ETF strategy attempts to identify sustainable, market disrupting trends and invest in a portfolio of ETFs
which provide direct exposure to these trends. The strategy makes a distinction between currently popular areas of the
market that have less clear long-term prospects and those themes within the market that have clearer paths to sustainable
revenues and earnings. Some good examples of secular trends have been the build out of the Internet in the mid to late
90s, social networking, the move to mobile devices, and the increasing role and importance of "Big Data." The portfolio is
relatively concentrated, holding approximately on average 10-15 ETFs and will usually have greater exposure to technology-
related sectors. Because of this we would expect this strategy to be more volatile than the overall market but also provide
the potential for higher long-term returns.

. iShares US Aerospace & Defense ETF 12.6 . First Trust Dow Jones Internet ETF 8.3
. iShares Semiconductor ETF 1.1 . SPDR® Gold Shares 7.7
TOP . First Trust Cloud Computing ETF 10.0 . Amplify Digital Payments ETF 6.2
HO I-DI NGS . Amplify Cybersecurity ETF 9.7 ALPS Medical Breakthroughs ETF 48
. Invesco S&P Global Water ETF 8.7 . Other 12.2

. iShares Future Exponential Techs ETF 8.6

CALENDAR RETURNS

2024 2023 2022 2021 2020 2019 2018 2017 2016 2015

Thematic ETF (Net of 1% Fees) 13.02 2419 -27.60 10.54 26.72 25.55
Thematic ETF (Gross of Fees) 1417 25.41 -26.85 11.62 27.96 26.77
MSCI ACWI NR USD 17.49 22.20 -18.36 18.54 16.25 26.60 -9.41 23.97 7.86 -2.36
Since
YTD Tmonth 3 months 1 year 3 years 5 years 10 years 15Years  Inception
(03/2018)
Thematic ETF (Net of 1% Fees) 20.61 476 9.10 21.95 21.43 9.73 8.48
Thematic ETF (Gross of Fees) 21.50 476 9.37 23.16 22.64 10.82 9.55

MSCI ACWI NR USD 18.44 3.62 7.62 17.27 23.12 13.54 11.91 10.19 10.74
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